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TENTH AMENDMENT TO MASTER DEED CREATING AND ESTABLISHING
HOLLY LAKE CAMPGROUND, A CONDOMINIUM

This is the Tenth Amendment 1o the Measter Deed of the Holly Lake Campground, a
Condominium, by Holly Lake Campground Condominium Association, Inc., located at 1350 Route
47,P.0. Box 277, Dennisville, NJ 08214

WHEREAS on October 15, 1987, Holly Lake Campground, a Partnership, filed a Master
Deed creating Holly Lake Campground a Condominium, which was recorded on October 15, 1987
in the Cape May County Clerk’s Office in Deed Book 1713, Page 136; and

WHEREAS on March 15, 1589, Holly Lake Campground, a Parinership, executed a Second
Amendment to the Master Deed creating end establishing Holly Lake Campground, a
Condominium, which was recorded on March 17, 1989 in the Cape May County Clerk’s Office in
Deed Book 1886, Page 145; and

WHEREAS on September 30, 1991, Holly Lake Camppround, a Partnership, executed a
FowthAmendmcnttotheMasterDeedcreaﬁngand establishing Holly Lake Campground, a
Condominium, which was recorded on September 30, 1991 in the Cape May County Clerk’s Office
in Deed Book 2187, Page 320; and

WHEREAS on March 12, 1994, Holly Lake Campground, a Partnership, execnted a Fifth
Amendment to the Master Deed creating and establishing Holly Lake Campground, a
Condominium, which was recorded on March 14, 1994 in the Cape May County Clerk’s Office in
Deed Book 2445, Page 217; and "

WHEREAS on September 7, 1996, Holly Lake Campground, a Partnership, executed a
Seventh Amendment to the Master Deed creating and establishing Holly Lake Campground, a
Condominium, which was recorded on January 23, 1997 in the Cape May County Clerk’s Office in
Deed Baok 2698, Page 852: and

) WHEREAS on February 15, 2006, Holly Lake Campground, a Partnership, excculed a
Eighth Amendment to the Master Deed ereating and establishing Holly Lake Campground, a
Condominium, which was recorded on February 15, 2006 in the Cape May County Clerk’s Office
in Deed Book D3215, Page 600; and
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PETSON O in proxy to amend the Master Deed and/or By-Laws and/or Condominium Rules and
Regulations, including but not Bmited to Article 17 of the October 15, 1987 Master Deed creating
and estabfishing Holly Lake Campground, a Condominium, to allow that the Master Deed, By-
Laws and the Condominium RulesandRegtﬂaﬁonsmaybeammdedbyavotc of the unit owners
holding at least a fifty-five percent (55%) majority of the proportionate interests cast in person or by
proxy &t a properly adjourned meeting; and

THEREFORE THE MASTER DEED IS HEREBY AMENDED as follows:

The Amendment will be added to the Master Deed, Page 14 of the By-Laws, Article VI-A
as shown:

4) Are authorized to setup a Contingency Fund to provide protection for
emergencies and overruns. The Contingency Fund will be setup by the Holly
Lake Association to ease the cost of any emergency expendituse that may oceur.
The elected Board of Trostees will control the Contingency Fund for the
Association, making judgments on allocation of the Funds,

The Contingency Fund will always maintain $100,000.00 or greater at any time.
Tomaintainthisammmt,itmaybenmsmytovarytheamomﬁwﬂected from year
to year from each Unit Cwner, In order 10 conduct the business of HLCA, the elected
Board omestx:&shasthcmnhoﬁtytonmkclhcmcwsazy adjustments to the yearly
fees required to maintain the Contingency Fund limits.

Guidelines for the allocation of the Contingency Funds,

a. The Contingency Fund will always maintain a $100,000.00 in its sccount
that can be used for emergencies but cannot be used as a loan.

b. $50,000.00 will be available to be borrowed (loan) for capital improve-
ments and/or large purchases by the Board of Trustees for the Association,

c. $50,000.00 will be available to be borrowed (loan) for essential purchases
that may canse a hardship on the Yyearly Operation Fund. The Ioan will be made
by the Board of Trustees for the Association.

Theamountaadtha!engthafmpaymentnfthe}mwiﬂbesctandam
upon, in writing, by the Board of Trustees before the Funds can be withdrawn.

NeLoan(Emﬂs)wiﬂbedepositedimotheOpemﬁonanenﬁalFmdatany~
time. Al transactions using the Contingency Fund will be purchased directly
with Funds supplied by the Treasurer of the HLCA Board.

Loan repayment will be added to the yearly operational budget-spending plan

for the duration of the Loan, Repaymentofﬂminanwﬂlbcmadcﬂ:iny(m)
daysaﬂerthelastdmdﬂecfmeCondominimnFmﬂmtamcoﬂectedmhyw.
Al Fundswillbereinvestedinthe(:onﬁngency Fund each year. Status of

each loan and there agreements will be reviewed at the next scheduled Board
Meeting, progress will be reviewed at the General Mesting by the Board of
Trustees and Treasurer,

EXCEPT AS AMENDED by the First, Second, Third, Fourth, Fifih, Sixth, Seventh, Eighth,
Ninth and hereafier this Tenth Amendment, the Master Deed filed on October 15, 1987, and the
Amendments filed on January 11, 1988, March 17, 1989, September 14, 1989, September 30, 1991,
March 14, 1994, November 25, 1996, January 23, 1997, February 15, 2006 and this same date are
ratified and re-affirmed as though re-executed and recorded at this time.
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IN WITNESS WHEREOF, the Grantors have executed this Tenth Amendment to the
Master Deed the date and year below.

HOLLY LAKE CAMPGROUND
CONDOMINIUM ASSOCIATION, INC.

Br'leo R W o L Dae: Y123 Jog
The MAS F Wan utmﬁﬁ' e

WITNESSED BY:

Clagewas & gieoretay
STATE OF Awl Jerser

COUNTY OF Q‘L;{p, Ma y

ICERTIFY thaton 9 /2 3 | 2006, czwwfgﬁﬁw@ly came before me
And this person acknowledged uhder cath to my satisfaction that:

a. This person is the Secretary of the Holly Lake Campground Condominium Association,
Inc., the cotporation named in this document;
b. This person is the attesting witncss’to the signing of this document by the Proper corporate

officier, who is"{ S gﬁﬁ : gﬂ,ﬂm President of the Corporation;
¢. This document was signed and defivered by the Corporation as its voluntary act duly authorized

byapmpermoiuﬁonofitsﬁoardofﬂixwtms;
4 'IhispemnlmowsmepmpersealoftheCUrpmaﬁnn,whichwasaﬂixedmthisdocument;
e. This person signed this proofto attest to the truth of these facts, -

» Secretary
ClaremeZ £ Brswnf

-~
*a

Signed and swom before me on 3}_‘23 , 2006

TRICIA A. SMITH
STATEOF Alewr ?&W mmlﬁnmcosmwm

88 My Commission €:5:: ¢ 18 2008
COUNTY OF Gaf.( /Wla?t

ICERTIFY thaton ° » 2006, President of the above Corporation came
Before me and acknowledged to my satisfaction that he was the maker of the attached
Deed and was authorized to and did execute this Deed on behialf of the Corporation.




